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WETHERBY TOWN COUNCIL
2023/24 FINANCIAL STATEMENTS

)XOO FRSLHV RI WKH &RXQFLOYV ILQDQFLDO6fthepoRtd Rduded RQ RU H
in this report, for the 2023/24 financial year are available on request from the Responsible
Financial Officer.

INCOME & EXPENDITURE ACCOUNT TO 315" MARCH 2024

2023 2024
£ £
Operating Income
311,513 = Administration 562,616
85 | Property 703
30,870 = Cemetery 31,897
27,416 @ Welcome to Wetherby 2,976
8,018 @ Civic & Events 0
3,184 ' Paths Partnership 3,502
5,656 | Planning & Development 0
19,784 = Markets 24,997
12,598 Reimbursementdl] 18,124
419,123 @ Total Income 644,838
Running Costs
25,349 = Administration 40,575
118,064 | Property 84,086
[2156,527 = Personnel 241,051
48,291 | Town Hall 98,291
49,098 Cemetery 43,549
25,020 | Welcome to Wetherby 7,157
11,971 @ Civic & Events 6,193
2,370 | Paths Partnership 570
5,569 | Planning & Development 0
28,138 Markets 21,488
11,157 | Reimbursements 18,896
481,940 @ Total Expenditure 562,214
General Fund Analysis
118,817 | Opening Balance 73,156
419,123  Plus: Income for Year 644,838
481,940  Less: Expenditure for Year 562,214
-17,156 | Transfers to / from Reserves 15,769
73,156 | Closing Balance cff 140,011

1 WS5HLPEXUVHPHQWVY UHIHUV WR LQFRPIQHRW H[BHNG RWXW KHZ &R KIQ KLDOA X

budget.

2 Restated value relating to £1,241 pensions incorrectly recorded in 2022/23 accounts.



BALANCE SHEET AS AT 31 ST MARCH 2024

2023
£
Current Assets
9,187
8,074
2,859
30,408
313,388
22
30

363,937

Current Liabilities

Debtors

VAT Control a/c
Prepayments

Unity Trust Current Bank a/c
Unity Trust Savings Bank a/c
Petty Cash

Pensions

Total Assets

25,734
8,767
0

683

35,183

328,785

73,156
54,542
3,486
1,765
7,600
6,431
0

975
157,915
147
1,930
567
6,825
1,381
3,600
7,878
587

0

Creditors

Accruals

PAYE & NI

Receipts in Advance
Total Liabilities

Total Assets Less Current Liabilities

Represented By:
General Reserves

2024
£

18,239
13,784
419
27,973
362,654
12

30

423,111

687
6,454
4,047

515

11,702

411,408

327,410

EM Reg3| +Capital Fund (Cemetery Lodge)

EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res
EM Res

+Neighbourhood Plan

+Welcome to Wetherby
+Replacement Van

tElection Fees

+Replacement Computers

+Youth Voice

+CIL Funds

+Welcome to Wetherby (Bag Sales)
+Welcome to Wetherby (book sales)
tDefibrillator

+Paths Improvements
+Lawnmower Fund

+Planning Issues

tBonfire & Fireworks

tPension Shortfall Protection
+Communications

% EM Res = Ear Marked Reserves tsee separate report for detail.

140,011
54,542
3,486
664
7,600

0

1,000
975
157,915
147
2,082
867
9,757
1,381
4,800
7,878
804
17,500

411,408
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NOTES TO THE FINANCIAL STATEMENTS

1. SECTION 137 PAYMENTS
Section 137 of the Local Government Act enables local councils to spend up to the
product of £8.32 per head of electorate for the benefit of the people in the area on
activities or projects not specifically authorised by other legal powers.

Wetherby Town Council declared the General Power of Competence during the 2023/24
period and as such there was no subsequent requirement to use Section 137 for items
of expenditure.

2. BORROWINGS
At the balance sheet date, a loan of £108,116.26 was outstanding to the Public Works

Loan Board.
3. LEASES
At the end of the year the following leases were in operation:
Lessor Site Annual Expiry
Lease
Payable
Montwhelan Ltd York Road Depot £12,000 2030
Leeds City Council Land at Harland Way 0 2045
(partof '"HYLOTV 71
Rosamond Evelyn Felicity Nidd Approach £10 Being
Gough renegotiated.
Estate of David Ellis Hudson Raby Park Peppercorn | 2093
Leeds City Council Jubilee Gardens Peppercorn | 2101
County Council Garden of Rest 1 shilling per
of West Riding annum.
of Yorkshire
Leeds City Council Skate Park Peppercorn

4, OUTSTANDING DEBTS
At the end of the year debts of £18,239 were outstanding and due to the Council as
follows:
X £14,184.47 tWetherby Town Hall ClO, Salary Re-charge
x £2,555 zLittle Bird Made Ltd (2023/24 Artisan Market License)
x £1,050 xEvent Sponsorship
x £434.55 +Market Tolls (Invoiced and 28" March 2024)
X £15 xReading Roots Bookshop (5 Walking Books)

5.  RELATED PARTIES
Wetherby Town Council holds trusteeship of Wetherby Town Hall and in the 2023/24
financial year paid a total of £79,600 to Wetherby Town Hall CIO.
7KLV LV WR FRYHU UHQW Rl WKH &R XQF boeupsisteniceLgradity R |
of £25,500 for services and a further £50,000 to fund capital works and repairs to the
Town Hall.
The Town Council, as a whole, acts as the sole managing and custodian trustee of
Wetherby Town CIO charity.

The Town Council oversees the day to day running of the Town Hall through the Town
Hall Management Committee, with separate accounts being maintained for Wetherby
Town Hall CIO.
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ACCOUNTING POLICY
The accounts and financial statements have been prepared in accordance with
Governance and Accountability for Local Councils - A Practitioners Guide (2023 edition).

GENERAL RESERVES

Level of Reserves

The level of general reserves held by the council on 315 March 2024 was £140,011.
This was an increase of £66,855 from the balance the previous financial year.

Reserves Requirement

Sections 32 and 43 of the Local Government Finance Act 1992 require local authorities
to have regard to the level of reserves needed for meeting estimated future expenditure
when calculating the budget requirement.

7KH -RLQW 3DQHO RQ $FFRXQWDELOLW\ DQG *RYHUQDQFH 3
states that:

3,Q SUDFWLFH DQ\ DXWKRULW\ ZLWK LQFRPH DQG H[SHQGLW
SODQ RQ PRQWKYV HTXLYDOHQW *HQHUDO 5HVHUYH °

Wetherby Town Council has adopted a Reserves and Investment policy which shows
the level of general reserves to be held as follows:

2022/23 2023/24

£298,960 £540,000

Less: PWLB Repayments -£22,800 -£22,800
Replacement Van

Defibrillator -£200

Election Expenses Fund -£965 £-965

Divided by 4 to give 3 month equivalent: £68,798.75 £129,058.75

At the end of the 2023/24 period WKH FRXQFLOYV JHQHUD®BIOIOHAMIUYH OHY I
had returned to suitable and sufficient levels.

Page 4 of 12
WTC Financial Statements +2023/24



FUNDS ANALYSIS FOR THE YEAR TO 31 ST MARCH 2024

Funds b/f
1/4/23
£

*EM Res = Ear Marked Reserves (funds set aside for
a particular purpose).

General Reserves

EM Res zCapital Fund

The Capital Fund relates to the sale of Cemetery
Lodge (Sexton House) and is to be administered in
accordance with the Capital Receipts Regulations
2003.

EM Res +Neighbourhood Plan

Funds to be used for review and updating of
Neighbourhood Plan in due course.

EM Res +Welcome to Wetherby

JRUPHUO\ WKH p-XELOHH )XQGTY !
by the group, through activities such as bag packing
and event surpluses, to fund future activities.

EM Res tReplacement Van

EM Res zElection Fees

Fund to build a reserve to pay for future contested
elections. Next ordinary elections to be held in May
2027.
EM Res

73,156
54,542.00

3,486.23

1,764.61

7,600.00
6,430.77

+Replacement Computers 0.00
EM Res tYouth Voice

Renamed from Youth Council at end of 2016/17
financial year.

EM Res zCIL Funds

Receipts routinely ear-marked in accordance with
minute reference 184-18.

975.00

157,914.68

Receipts = Amount
in the used in
Year the year.

£ £
1,101.00
6,430.77
1,000.00

Funds c/f
31/3/24
£

140,011

54,542.00

3,486.23

663.61

7,600.00
0.00

1,000.00

975.00

157,914.68

Transaction Detail / Notes

See note above.

Update of Neighbourhood Plan identified as
being undertaken in Year 5 to May 2028 in
council strategy document.

Funds used to cover the cost of updated leaflet
and map design. See minutes of Welcome to
Wetherby meeting held on 20" March 2023.

Used to pay for cost of by-election in West
Ward in February 2024.

Proposal to allocate funds to be taken at
meeting on 14™ May 2024.

See separate CIL report.

Also to note that Council has allocated funding
to projects at meeting on 13" February 2024
as follows:
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EM Res +W2W Bag Sales

Created at 2020 Annual Town Council Meeting to
ring-fence proceeds from sales of Welcome to
Wetherby bags. Will be used to fund purchase of new
items in due course

EM Res +W2W Book Sales

Created to ring-fence proceeds from sales of Walking
in Wetherby booklets. Will be used to fund re-print in
due course. See minute reference 127-18c.

EM Res zDefibrillator

Wetherby Town Council agreed to take over
ownership, and responsibility for associated costs, of
the public access defibrillator located on the side of
the Town Hall at its meeting on 10" April 2018
(minute ref. 73-18). The asset reference is STF1.
£200 is allocated in each annual budget to cover
future costs, with the underspend automatically ear-
marked.

EM Res tPaths Improvements

Leeds City Council funds works on public rights of
way, to be undertaken by Wetherby Town Council
using a contractor. Wetherby Town Council ear

146.66

1,930.00

567.00

6,825.00

152.00

300.00

2,932.00

I+

X Sandringham Park Playground Tender
up to £34,000

x Garden of Rest Iron railings - £22,104

X Wetherby War Memoaorial repair and clean +
up to £22,000

x Bridgefoot Gardens Planting Scheme
£4,500

X Implementation of new Speed Indicator
Devices (SID) - £11,250

X One Stop Centre renovation - £55,000

X Wetherby Town Hall - £10,000

146.66

2,082.00 Sales of books during 2023/24 financial year.

867.00 Increased by underspend from 2023/24
budget.

9,757.00 Increased by underspend from 2022/23
budget.
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marks any budget underspend so that the funds can
be spent on future path projects.

EM Res +Lawnmower Fund

Represents a fund, built from budget under-spends,
to use to purchase a new stand-on mower for
cemetery maintenance.

EM Res zPlanning Issues

A fund to pay for professional fees, or work
undertaken by the Better Wetherby Partnership on
planning and development related issues in the
Wetherby area.

EM Res tBonfire & Fireworks

EM Res +Pension Shortfall Protection

Current actuarial valuations for West Yorkshire
Pension Fund show an employer contribution
requirement of 14.4%. Agreed to keep budget
allowance at the 15% previously contributed and put
0.6% in to an EMR as a precaution against future
shortfall. See report accompanying minute ref 170
20-21a.

EM Res +Communications

£10,000 allocated from 23/24 budget underspend to
communications related projects (see minute 197 23-
24 b ii).

£7,500 allocated for purchase of new website during
2024/25 period.

1,381.00

3,600.00

7,878.45

587.00

0.00

1,200.00

217.00

17,500.00

1,381.00

4,800.00

7,878.45

804.00

17,500.00

Increased by underspend from 2023/24
budget.

Will reduce by £2,489.45 to cover deficit on
.LQJTV &RURQDWLRQ HYHQW
of £5,389.00

Funds to also be used to cover deficit on
forthcoming funfair and fireworks event in May
2024.

Represents 0.6% of 2023/24 budgeted
contributions.

x Agreed that £10,000 of the 2023/24
underspend from the personnel budget for
a Communications & Events Officer be
ear-marked for future communications
related projects (see minute 197 23-24 b

i).
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X To be agreed that £7,500 be allocated from
2023/24 budgeted contributions at meeting
on 14™ May 2024.
TOTAL 255,628.40 23,301.00 7,531.77 271,397.63
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PERFORMANCE AGAINST 202 3/24 APPROVED BUDGET

This report is not intended to represent the overall financial position of the Council. It is
intended to provide an analysis of how the Council performed against the budget that was set
for the 2023/24 financial period.

Figures where the Council has performed better than expected (i.e. has received more money
or spent less than expected) against the budgeted figures are shown in . Figures where
the Council has performed worse than expected (i.e. has received less money or incurred
more expenses than planned) are shown in red.

Actual

Year to . % of Centre
Cost Centre D Budget @ Variance @ Budget
ate Used Outturn
£
Administration Income_ 562,616 550,457 102.2%
Expenditure 40,575 46,633 +6,058 87%
Property Income_ 703 1,100 63.9%
Expenditure 84,086 102,995 81.6%
Personnel Expenditure 241,051 279,171 86.3%
Town Hall Expenditure 98,291 98,300 100%
Cemetery Income_ 31,897 35,352 -3,455 90.2% +742
Expenditure 43,549 46,262 94.1%
wgif]Cé%? ©  Expenditure 857 500 +357  171.4% +357
Climate Income 23 0
Emergency Expenditure 358 500 71.7%
Civic & Events = Expenditure 6,164 4,910 +1,254  125.5% +1,254
Markets Income_ 24,997 21,240 117.7%
Expenditure 21,488 27,677 77.6%
TOTALS Income_ 620,236 608,149 Ove_raII Outturn
Expenditure 536,419 606,948 Against Budget
Net Income over
Expenditure
The report above does not include figures for the t30ODQQLQJ '"HY RO RSSIDHMKW/ |

BDUWQHUVKLSYT FRVW FHQWUHYV ZK,htftthdd @deived dusi@xhé ypaV W KH H Q
are automatically ear-marked for future projects and does not therefore have any impact on
WKH &RXQFLOYYV SHUIRUPDQévenue bidgeg® VW LWV DIJUHHG

Some adjustments have been made to account for ear-marking of funds, although £10,000 of
funds have been ear-marked from the personnel department which are not reflected in the
figures given above.

7KH VXPPDU\ GRHVY QRW LQFOXGH ILIJIXUHV IURP WKH pu5HLPEXUYV
to account forincome and expenditure WKDW KDV QR QHW LPSDFW RQ WKH &RXQF

This should be read in conjunction with the following documents which are available from the
Responsible Financial Officer on request:

X &RXQFLOYVY DQQXDO DEFRXQWV GRFXPHQWYV

X 2023/24 budget.

x Detailed explanation of variances against the budget.
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X
X

& RXQFLO TV abdHnvés$tch¥rt policy.
Detailed income and expenditure report, showing performance against budget for all
nominal ledger codes.

Summary e xplanation of performance against budget:

X

On the basis of the caveats already given, the Council finished the year under-budget by
approximately £71,294 having spent £83,817 less than it raised in income.

The impact of finishing under-EXGJHW RQ WKH FRXQFLOYfV JHQHKWDO UHV]
section 7 of the notes accompanying the financial statements earlier in this report.

7KHUH DUH VHYHUDO VLJQLILFDQW SRLQWYV ZKLFK KHOS WR H[SO
LQ JHQHUDO WHUPV

X

. +VHYHUDO VWDIILQJ YDFDQFLHYV ZHUH FDUULHG GXULQJ
WR FRPSOHWH WKH VWDIILQXRQDBE G WDWNHE W & UM QH RLMZK HV H
IXQGV KDYH EHHQ DOORFDWHG WR IXWXUH FRPPXQLFDWLRQ U
HDRDUNHG UHVHUYHV IXQG

+GXH WR LOQOWHUHVW OHYHOV EHLQJ PDLQWDLQHG DW WK
VHYHUDO PRQWKYV WKH FRXQFLO UHFHLYHG VLJQLILFDQWO\ P|
LOQWHUHVW .. RI WKH DGGLWLRQDO LQFRPHRXHWFHVKH G L
"HWKHUE\ FRPPXQLW\ WKURXJK WKH 6PDOO *UDQWYV 6FKHPH
UHSRUW

+WKH IXQGV IRU JHQHUDO PDLQWHQDQFH DQG FDUHWDN
WKH ILQDQFLDO \HDU DV WKH ZRUNV WKDW ZHUH QHFHVVD

PDLQWHQDQFH

+IXQGV KDYH EHHQ DOORFDWHG WR WKH SURFXUHPHQV
HISHQGLWXUH KDVQYW EHHQ LQFXUUHG DW WKH HQG RI WKH
HDRDUNHG DQG VKRPLDONWEHUHMHUYHY UHSRUW EXW FRQWUL
EXGW GXULQJ WKH FXUUHQW ILQDQFLDO \HDU

+tH[SHQGLWXUH RQ SOD\JURXQG UHSDLUV ZDV ORZHU WKI
VLIQLILFDQWO\ UHYHUVHG LQ WKH SHULRG ZKHQ VLJQLI
VDIHW\ VXUIDFLQJ LQ WKH FRXQFLOYTV SOD\JURXQGV

Special mention must be made of the performance of the Markets cost centre which finished
the year under-budget. For the first time in many years the Markets cost centre has made a
small surplus of £3,509.

This occurred for two reasons:

X A sustained increase in tolls received due to a greater number of traders than in previous

years.

X Areduction in the cost of stall erection following a renegotiation of the contract.
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COMMUNITY INFRASTRUCTURE LEVY ANNUAL REPORT +31°5TMARCH 2024

£ £
Total CIL receipts brought forward from previous years. 157,914.68
Total CIL receipts in year. 0.00
Total CIL expenditure in year. 0.00
Summary of CIL expenditure in year. 0.00
Total CIL receipts in year, retained at the end of the year. n/a
Total CIL receipts from previous years retained at the end 157,914.68
of the year.
(Including receipts subject to a notice but not yet paid.)
Total CIL receipts carried forward to next year. 157,914.68

Receipts subject to notices served in accordance with Regulation 59E
Total CIL receipts subject to notices served in accordance 0.00
with regulation 59E during the year.

Total CIL receipts subject to a notice served in accordance 0.00
with regulation 59E in any year that has not been paid to
the relevant charging authority by the end of the year.
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,1*76 &2521%$7,21 (9 &MAY 2023

On 6 May 2023 Wetherby Town Council held an event in the Market Place, Wetherby to
celebrate the coronation of HRH King Charles Il.

The event comprised of a big screen showing a live stream of proceedings taking place in
London, entertainment and performances, a charity coffee morning and an artisan market.

The event was organised by Welcome to Wetherby, a committee of Wetherby Town Council.
The finances relating to this event were as follows:

Income (£) Expenditure (£)

Donations & Sponsorship +Businesses 1,699.00

Leeds City Council Ward Councillors Grant Funding 500.00

Wetherby Business Association Sponsorship 500.00

Concession Income 60.00

Big Screen 2,400.00

Traffic Management 970.00

Security / Stewarding 966.00

Entertainment 460.00

First Aid 216.00

Promotion & Advertising 135.90

Room Hire 100.55
SUB-TOTAL 2,759.00 5,248.45

Deficit on Event 2,489.45

Contribution from Council Reserves 2,489.45

&RVW WR &RXQFLOTV 5HYHQXH % 0.00
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